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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Reg istrar of Companies, Ma ha rashtra, lvlumba i

Fresh certificate of lncorporation consequent upon change of Name onConversion to public Limited Company
Corporate tdentity Number : U27100MH2003pLC143049

In the matter of M/S CHAMAN METALLICS PRIVATE LIMITED

I hereby certify that CHAMAN METALLTCS PR|VATE L|M|TED whichNovember Two ThousanJ ihre_e unoer the Comnan;o" a^i r .'a^ ,Ii, :riS.i!1ly^,."*rporated on Tenth day of|;t;ffi,..lliJxi:x1ff,1[:"]11"li::-c:a+i"jd':iJu",&::ilyigy.fi:,,3ff^ifl J?+l,:i,t"J;[l"giil^XT:?,i:'ail;*,:":#li;{:":=+ii"'T'::t,ll::'},]J,i[n:fl"H.Ttyi,:.5liii:::with section 44 of the cdmoant, 
__.- ,qru,uuurr on zztuztzooS in(ermsof section 31121 tead

MErALLrcs LrMlrED and this #il],t"'|"' ,t*,::T:.:ll1?.."P c?mp11v is this day 
"nung;d 

io" cHnr,rnNland this certificate is issued prr.r"ni to d"iiio#iir'i;i;"":r",Ti:fl

this Twenty Second day of April Two Thousand Eight.
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SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of 

Object Clause(s)

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this 
day been registered. 
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THE COMPANIES ACT, 2013 
 

COMPANY LIMITED BY SHARES 

(Incorporated under the Companies Act, 1956) 

 

MEMORANDUM OF ASSOCIATION 

OF 

CHAMAN METALLICS LIMITED 

 

1
st 

The name of the Company is CHAMAN METALLICS LIMITED. 

 

2
nd 

The Registered office of the company will be situated in the State of Maharashtra, 

 i.e, within the Jurisdiction of Registrar of Companies Maharashtra at Mumbai.  

 

3
rd 

The objects for which the company is established are: 

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE 

COMPANY ON ITS INCORPORATION ARE: 

1. To carry on the business as manufacturers, fabricators, converters, processors, 

rolers, re-rolers, producers, assemblers, fitters/repairers, annealers, enamellers, 

machinists, grinders, millers, electroplaters, buyers, sellers, dealers, importers, 

exporters, distributors, agents in all kinds of steel & structural steel, stainless 

steel, carbon steel, alloy steel, mild steel micro-alloy steel, tool steel and other 

special steel group and their products such as sponge iron, pig iron as ingots, 

billets, blooms, sheets, strips, rounds, rods, bars, ropes, squares, invert angles, 

valve plates, mining U beam elevator guide channels, flats, slabs, I beams, H 

beams, rails, joints, joist, channels, angles, rolls, steel strips, plates, plain and 

coiled twisted bars, sections, shaftings, structurals, pipes, tubes, wires, coke-

metallurgical/chemical grades etc.  
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2. The Company do set up a Power Plant: 

(i) to generate, accumulate, transmit, distributes and supply electricity for the 

purpose of captive consumption for being used in other manufacturing 

process(s), heat, light and for all other purposes for which electrical energy 

can be employed, and supply of surplus electrical energy to external 

entities as well, and to manufacture and/or procure all apparatus and things 

required for or capable of being used in connection with the generation, 

accumulation, transmission, distribution, supply and employment of 

electricity, including in the term “electricity” all power that can be derived 

there from, or may be incidentally hereafter discovered in dealing with 

electricity.” 

(ii) to acquire concessions, or licenses granted by and to enter into contracts 

with the Government of India or Government of any State in India, or any 

Municipal or Local Authority, Company or Person, for the Construction 

and maintenance of any electrical installations, for the production, 

transmission or use of any electric power for aforementioned purposes.  

(iii) to construct, lay-down, establish, fix and carry out all necessary buildings, 

works, machineries, mains, cables wires lines, accumulators, lamps and 

other appliances to generate, accumulate, transmit, distribute, supply and 

employ electricity.” 

(iv) to process, make marketable use, sell and dispose off ash or any other 

material produced as a result of the generation of electricity and to 

prepare, manufacture, sell and deal in any products capable of being 

produced from such ash or other material. 

 

B. OBJECTS INCIDENTAL AND ANCILLARY TO THE ATTAINMENT OF 

THE MAIN OBJECTS ARE: 

1. To carry on the business of pressing, drawing, punching, shearing and giving 

heat treatment to all kinds of ferrous and non-ferrous metal and metal parts.  

2. To carry out various coating and process treatments on sheets and strips, such 

as heat treatment, annealing, annoidising, electroplating, pickling, galvanizing, 

aluminizing. 



Page | 3 
 

3. To carry on business of mechanical, civil and electrical engineers, contracts, 

erectors, metallurgists and as advisers and/or consultants on all matters and 

problems relating to the main objects of the company. 

4. To carry on the business as manufacturers, miners, exporters, importers, 

buyers, sellers, agents, and dealers in iron ores, ferrous ores, chromium ores, 

pig iron, sponge iron, Ferro silicon, Ferro manganese, Ferro chrome, aluminum 

notch bar, lime, dolomite, fluorspar, graphite, electrode and nipples, petroleum, 

coke, aluminum wire, fuel oil, nickel, tungsten, refractories, coal, manganese, 

magnesite, clay, fire clay, oxygen/acetylene gas, waste-heat recovery plant, 

captive power plant, air pollution control equipment, ferrous substance and 

metal of all description.  

5. To carry on the business of generation and distribution of power generated by 

the waste heat recovery process plant, captive power plant. 

6. To carry out basic and fundamental research, applied research, pilot plant and 

commercial scale operations and setting up facilities for the same, on itsown or 

in association with others in the fields in which company is engaged. 

7. To purchase, take on lease or otherwise acquire any mining rights, mines and 

lands in India or elsewhere and to pump, refine, raise, dig and quarry all 

natural resources including but not limited to coal, limestone, iron, aluminum, 

vanadium, mica, apalite, chrome, copper, gypsum, lead, manganese, 

molybednum, nickel, rutile, sulphur, tin, zinc, zircon, bauxite and tungsten and 

other ores and minerals and believed to contain metallic, or mineral, saline or 

chemical substances and such other filler materials for business of the 

Company. 

8. To get recognized as a government export house. 

9. To assemble, import, export, buy, sell, distribute, supply, lease, repair, lease, 

service, hire, maintain, contract, and deal in all types of plants, machineries, 

equipments, accessories, and components required by or connected with tube 

mills and metal industries. 

10. To run, operate, manage, and conduct workshop and foundries of metals of all 

types.  
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11. To apply for, purchase or otherwise acquire and protect, prolong and renew 

trademarks, trade names, designs, secret processes, patent rights, “Brevets 

d’inventions”, licences, protections and concessions which may appear likely 

to be advantageous or useful for the company and to spend money in 

experimenting and testing improving or seeking to improve any patents, 

inventions or rights, which the company may acquire or propose to acquire or 

develop. 

12. To expend money on research, experimentation, development, testing, 

improving or seeking to improve existing products, patents, rights, in 

connection with any of its activities in pursuance of the aforesaid objects and 

to expend money to invent, develop or seek, any new products to and in the 

course of pursuing the objects as detailed in this clause. 

13. To work, develop, license, sell or otherwise deal with any inventions in which 

the company is interested whether as owners, Licencee or otherwise, and to 

make, levy or hire any machinery required for making or desirable to be used 

as machines included in such inventions. 

14. To enter into partnership or into any arrangement for sharing profits, union of 

interest, co-operation, joint venture, reciprocal concession or otherwise with 

any person, firm or company and to promote, constitute, form and organise, 

and aid in promoting, constituting, forming and organising companies, 

syndicates or partnerships of allkinds for all the purposes or acquiring and 

undertaking any property and liabilities of the Company or of advancing, 

directly or indirectly, the objects thereof or for any other purposes which this 

Company may think expedient. As also to pay for any properties, rights or 

privileges required by this Company either in shares of the Company or partly 

in cash or otherwise and to give shares or stock of this Company in exchange 

for shares or stock of any other company. 

15. To establish and maintain any agencies in India or any part of the world for 

theconduct of the business of the Company or for the sale of any materials for 

the time being at the disposal of the Company for sale. 

16. To construct, acquire, establish, provide, maintain and administer factories, 

estates,buildings, water reservoirs, sheds, channels, pumping installations, 

generating installations, pipelines, garages, storages and accommodation of all 

descriptions in connection with the business of the Company. 
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17. To apply for tender, purchase or otherwise acquire any contracts and 

concessions, for or in relation to the construction, erection, equipment, 

improvement, management, administration or control of works and 

conveniences, and to undertake, execute, carry out, dispose of or otherwise 

turn to account the same. 

18. To buy, lease or otherwise acquire lands, buildings and other immovable 

properties and to sell, mortgage or hypothecate or otherwise dispose of all or 

any of the properties and assets of the company on such terms and conditions 

as the company may think fit.  

19. To remunerate or make donations (by cash or other assets or by the allotment 

of fully or partly paid shares or by call on shares, debenture-stock or securities 

of this, or any other company or in any other manner) whether out of the 

company’s capital, profits or otherwise to any person or firm or company for 

services rendered or to be rendered in introducing any property or business to 

the company or placing or assisting to place or guaranteeing the subscription of 

any shares, debentures, debenture-stock or other securities of the company or 

for any other reason which the company may think proper. Subject to the 

provision of the Companies Act, 2013. 

20. To acquire and take over as a going concern by purchase of, or lease and 

toundertake, to carry on the whole or any part of the business together with the 

goodwill and trade name, property rights and liabilities of any person or 

persons, firm or company carrying on business, which is within the objects of 

the company or which the company is authorized to carry on, possessed of 

property, and to pay for the same by shares, debenture, debenture-stock, bonds, 

cash or otherwise and to conduct and to any on or liquidate, and wind up any 

such business.  

21. To amalgamate, enter into foreign or Indian technical and/or financial 

collaboration partnership or into any arrangement including but not limited to 

acquistition, merger, demerger, takeover for sharing of profits, union of 

interest, co-operation, joint venture, and reciprocal concession or otherwise 

with any person firm corporation or government or company having similar 

objects.  
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22. The company may at any time invite and receive or without any such 

invitation, receive any gifts of immovable or moveable property and offering 

or voluntary donations or bequests and legacies either from the shareholders or 

from any other person or give gifts of immovable and moveable property and 

offerings or voluntary donations, bequest and legacies either to the 

shareholders, or to any other person for all or any of the objects of the 

company with or without any special condition, provided such gifts received or 

gifts made or the conditions attached are not inconsistent with or derogatory to 

any of the objects of the company.  

23. To promote, form and be interested in, and take, hold and dispose of shares in 

any other company having objects similar altogether in part to those of this 

company. 

24. To enter into, make and perform contracts and arrangements of with Corporate 

Body, State or Central Government or any companies, firms or persons that 

may seem conducive to the Company’s objectives or any of them and to obtain 

from any such authority any rights, privileges, charters, contracts, concessions, 

licences or purchase and sale of any kind of goods, machinery spare parts, 

securities, shares, debentures, debenture-stock, which the company for the time 

being may think desirable to obtain, and to carry out, exercise and comply with 

such arrangements, rights, privileges and concessions.   

25. To sell, subject, mortgage, lease, manage, develop, exchange, dispose of or 

transfer the business, immovable or moveable property, and undertaking of the 

company or any part thereof or any part of the property, rights and 

concessionsof the company in such manner and upon such terms and 

conditions, and for such consideration as the Directors of the company, for the 

time being, may think fit, to accept and in particular, for cash, shares, 

debentures, debenture-stock, bonds or securities of any other company having 

altogether or in part similar to those of this company. 

26. Subject to the provisions of Section 73 and other relevant sections of the 

Companies Act 2013 and rules made there under and Directives of Reserve 

Bank of India to borrow or raise money with or without security and/or secure 

the payment of money with or without security and/or secure the payment of 

money by mortgage or by the issue of debentures of debenture stock 

(perpetual, terminable or otherwise) bond, mortgage, hypothecation, lien or 
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any other security founded or based or charged upon all or any of the property 

of the rights the Company or in such other manner as the company shall think 

fit and for the purpose aforesaid to charge all or any of the Company’s 

property or assets moveable or immovable, liquid or otherwise, present and 

future, including its uncalled capital and collaterally or further to secure any 

securities of the Company by a trust deed or other assurance and to redeem, 

purchase or pay off any such security, provided that the Company shall not do 

banking business as defined in the Banking Regulation Act, 1949. 

27. To lend moneys belonging or entrusted to or at the disposal of the company,or 

to give guarantee or indemnify for the payment of money or the performance 

of contracts or obligations by to such person or company, and in particular to 

customers and others having dealings with the company with or without 

security upon such terms as may be thought proper, and to invest or otherwise 

employ such moneys in such manner as may be thought proper and from time 

to time to vary such transactions. However, the company shall not carry on 

banking business as defined under the Banking Regulation Act, 1949.    

28. To invest and deal with the moneys of the Company not immediately required 

in moveable and immoveable properties, shares, debentures, debenture-stock, 

bonds obligations or other securities of any company or association or in 

Government securities or in current or deposit account with banks or on the 

mortgage of immoveable properties and to sell or vary all such investments, 

and execute all assignments, transfer, receipts and documents that may be 

necessary in the behalf. 

29. To advance and/or lend money, either with or without security, and generally 

to persons, firms, associations, trusts corporation or companies. 

30. To guarantee the payment or money unsecured or secured by or payable under 

or in respect of promissory notes, bonds, debentures, debenture-stock, 

contracts, mortgages, charges, obligations, instruments, stocks or securities of 

any company or of any such authorities, Statutory, municipal, local or 

otherwise or of any person whomsoever, whether incorporated or not 

incorporated, and generally to guarantee or become sureties for the 

performance of any contracts or obligations for the company. 
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31. To give guarantee for the performance or discharge of any obligations, 

liabilities duties or the payments of moneys by any persons, firms and 

companies or Governments of States and to give indemnities.   

32. Subject to the provisions of the Act, to distribute among the members in specie 

or kind any property of the company or any proceeds of sale or disposal of any 

property of the company, in the event of winding up.  

33. To draw, make, issue, accept, transfer and endorse, discount, execute and 

negotiate promissory notes, hundies, bills of exchange, cheques, drafts, bills of 

lading, letters of credit, delivery orders, dock-warrants, railway or transport 

receipts, warehouse keeper’s certificate and other negotiable or commercial or 

mercantile instruments connected with the business of the company. 

34. To open accounts with any bank or banks, and to deposit moneys therein, and 

to draw and endorse cheques on, and to withdraw moneys from such accounts, 

and generally operate upon same (whether overdraft or not) as may be required 

for any of the objects or purpose of the company. 

35. To insure any of the persons, properties, undertakings, contracts, guarantees or 

obligations or profits of the company of every nature and kind in any manner 

whatsoever.  

36. To establish, provide, maintain and conduct or otherwise subsidise research 

laboratories and experimental stations, workshops for scientific and technical 

researches, experiments and tests of all kinds, and to promote studies and 

research, both scientific and technical, investigations and inventions by 

providing, subsidizing, endowing or assisting laboratories, workshop, libraries, 

training colleges, schools and other institutions for training lectures, meetings 

and conferences, and by providing the remuneration of scientific or technical 

processors or teachers, and by providing of the awards of exhibitions, 

scholarships, prizes and grants.  

37. To promote and undertake the formation and establishment of such institutions, 

associations, chamber of commerce or other bodies, company as may be 

considered to be conducive to the profit and interest of the company, and 

acquire, promote and/or subsidise any industry or undertaking.  
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38. To undertake and execute any trust, the undertaking whereof may seem 

desirable either gratuitously or otherwise, and / or to make donations to any 

person, company or association, and to subscribe or guarantee money for any 

national, international, charitable, benevolent, educational, public object, 

activity, exhibitions or trade effecting any modification in the constitution of 

the company or in the interest of its members or for the welfare of the staff, 

and generally to encourage, promote and reward studies, researches, 

investigations, experiments, tests and inventions of any kind that may be 

considered likely to assist any business, which the company is authorized to 

carry on. 

39. To enter into any arrangements and to take all necessary or proper steps with 

Governments or with any other authorities, supreme, national, local, municipal 

or otherwise of any place in which the company may have interest, and to carry 

on any negotiations or operations for the purpose of directly carrying out the 

objects of the company or effecting any modification in the constitution of the 

company or furthering the interest of its member, and to oppose any  such steps 

taken by the other company, firm or persons which may be considered likely 

directly or indirectly to prejudice the interest of the Company or its members, 

and to promote or assist the promotion, whether directly or indirectly, or any 

legislation, which may appear to be in the interest of the company and to 

oppose and resist, whether, directly or indirectly, legislation, which may seem 

disadvantageous to the Company, and to obtain from any such Government, 

authority or any Company, any charter, contracts, decrees, rights, agents, loans, 

privileges or connections, which the company may think fit or desirable to 

obtain or carry out, exercise and comply with any such arrangements, charters, 

contracts, decrees, rights, privileges or concessions.  

40. To promote, form, and in promotion, formation of any company or companies 

having similar objects for the purpose of acquiring all or any of the property 

undertaking, rights and liabilities of such company having similar objects or 

for any other purpose, and to be interested, in or take or otherwise acquire, 

purchase, hold, sell or otherwise dispose of shares, debentures and other 

securities in or of any such company or any other company, for all or any of 

the objects mentioned in this Memorandum. 
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41. To create any depreciation fund, reserve fund, sinking fund, insurance fund, 

dividend equalizing fund, capital redemption fund or any other fund, whether 

for depreciation or for repairing, improving, extending or maintaining any of 

the property of the company or for redemption of debentures or redeemable 

preference shares or for any other purpose.  

42. To provide for the welfare of the Directors, ex-directors, employees or ex-

employees of the company or its predecessors in business and the wives and 

families of the dependents of such persons by building or contributing to the 

building of houses, dwellings, chawls, or quarters of by grants of moneys, 

pensions, gratuities, allowances, bonuses, awards, profit sharing or other 

scheme or trust, and by providing or subscribing or contributing towards places 

of instruction and recreation, hospitals and dispensaries, medical and other 

attendance and other assistance as the company shall think fit, and to establish, 

maintain and grant scholarships, moneys to any persons for technical study and 

education in India and elsewhere in the world, which may be necessary or 

useful for any of the objects of the company and to subscribe or otherwise to 

assists or to guarantee money to charitable, benevolent, religious, scientific, 

national or other institutions or objects, which shall have any moral and other 

claim or support or aid by the company either by reason of locality of 

operation or of public and general utility or otherwise.  

43. To pay, out of the funds of the company all expenses of and incidental to the 

issue of subscription of the shares or loans or capital including brokerage, 

underwriting or other commission for obtaining applications for placing or 

guaranteeing the placing of shares or any debentures, debenture-stock and 

other securities of this company, and also expenses for attending the issue of 

any circulars or notices, and printing, stamping, circulating proxies and forms 

to be filed up by the members of the company.  

44. To undertake or participate in the formation management, supervision or 

control of the business operations of any other company having similar object, 

firms or persons.  

 

 



Page | 11 
 

45. To employ experts to investigate and examine into the conditions, prospects, 

value, character andcircumstances of business concern and undertakings and 

generally of any assets, concession, properties or rights.  

46. To donate or gift in cash or kind for any national, charitable benevolent, public 

or to any institution, club, society, research association, fund, university, 

college or any other persons or body. Subject to the provisions of the 

Companies Act, 2013 and to undertake, carry out, promote and sponsor or 

assist any activity for thepromotion and growth of national economy and for 

discharging what the Directors may consider to be social and moral 

responsibilities of the Company tothe public or any section of the public as 

also any activity which the Directorsconsider likely to promote national 

welfare or social, economic or moral upliftof the public or any section of the 

public and in such manner and by suchmeans as the Director may think fit and 

the Directors may without prejudice tothe generality of the foregoing, 

undertake, carry out, promote and sponsor anyactivity for publication of any 

books, literature, newspapers, etc. and undertaketo assistany institution,fund, 

trust etc., having any one of the aforesaid objects as one of its objects and the 

Directors may at theirdiscretion in order to implement any of the above 

mentioned objects or purposes,transfer at such fair or concessional value as 

theDirectorsmay think fit and divest the ownership of any property of the 

Company to or infavour of any Public or Local Body or Authority or Central 

or State Government orany Public Institutions or Trusts or Funds as the 

Directors mayapprove. 

47. To apply for secure, acquire by grant, legislative, enactment, assignment, 

transfer, purchase or otherwise and to exercise, carry out and enjoy, and 

charter, licence, power, authority, franchise, right or privileges, which any 

Government or authority or any corporation or other public body may be 

empowered to grant and to pay for aid in, and contribute towards carrying on 

the same into effect.  

48. To apply for purchase or otherwise acquire any patent rights copy rights, trade 

marks, formulates, licences, concessions and the like or any secret or other 

information. 
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49. To become member of other bodies of persons and associations, including 

societies, club and companies limited by guarantee whether formed for profit 

or non-profit activities.  

50. To pay, satisfy claims made against the Company which may seem expedient 

to the Board of Directors of the Company to pay, satisfy or compromise. 

51. To design, purchase, import, export and otherwise deal in machinery, 

equipment, drawings, designs, plans, and manuals required for the business of 

the Company. 

52. To adopt such means of making known the business of the Company and/or 

associate companies or others as may deem expedient and in particular by 

advertising in the press, public places and theatres, by radio, by television, by 

circulars or by any other mode, or by purchase and exhibition or works of art 

or interest, by publication of books, pamphlets, bulletin or periodicals, by 

organizing or participating in exhibitions. 

53. To refer all questions, disputes or differences arising between the Company 

and any other person (other than a Director of the Company) in connection 

with or in respect of any matter relating to the business or affairs of the 

Company to arbitration process,if mutually agreed between the Company and 

such other person,in such manner and upon such terms as the Company and 

such other person may mutually agree upon in each case and such reference to 

arbitration may be in accordance with the provisions of the Arbitration and 

Conciliation Act, 1996 and to institute legal proceedings or defend any 

proceedings and to appoint advocates, Consultants or Advisors in this behalf. 
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4
th  

The liability of the members is limited.  

 

5
th

 The Authorised Share Capital of the Company is Rs. 25,00,00,000 (Rupees Twenty 

 Five Crores) Only comprising of Rs. 25,00,00,000 (Rupees Twenty Five Crores) 

 Only Equity Share Capital divided into 2,50,00,000 (Two Crores Fifty Lakhs) Equity 

 Shares of Rs. 10 each. The Company has power from time to time to increase, 

reduce, consolidate, subdivide and to divide the shares in the capital for the time 

being into different classes and to attach thereto respectively such preferential, 

deferred, qualified or other special rights, privileges, conditions or restrictions, as 

may be determined by or in accordance with Articles of Association of the Company 

and to vary, modify or abrogate any such rights, privileges or conditions or 

restrictions in such manner as may for the time being permitted by the Articles of 

Association of the Company or the legislative provisions for the time being in force. 
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We the several persons, whose names, addresses, descriptions and occupation are hereunder 

subscribed, are desirous of being formed into a company in pursuance of this Memorandum 

of Association, and we respectively agree to take the number of shares in the Capital of the 

Company set opposite to our respective names. 

Names, Addresses, description and 

occupations of each subscribers 

Number of Equity 

Shares taken by 

each subscriber 

Signature of witness and his 

names, address, description and 

occupation. 

 

 

 

AVINASH CHANDRA KAPOOR 

S/o. Shri. C.L. Kapoor, 

R-9, Yugdharm Complex,  

27, C. B. Road,  

Ramdaspeth, 

Nagpur – 440010 

Business 

 

 

 

AJAY KAPOOR 

S/o. Shri. A. C. Kapoor, 

R-9, Yugdharm Complex,  

27, C. B. Road,  

Ramdaspeth, 

Nagpur – 440010 

Business 

 

 

 

RAJAT KAPOOR 

S/o. Shri. A. C. Kapoor, 

R-9, Yugdharm Complex,  

27, C. B. Road,  

Ramdaspeth, 

Nagpur – 440010 

Business 
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